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Gela Svirava, Giorgi Svirava
The impact of oil prices on the volume of foreign direct investment in Georgia

Abstract: Foreign direct investment in the country over the last two decades is analyzed
by group of countries, sectors, regions of the country and leading countries. Periodized by
years of foreign direct investment based on oil prices over the years. A study of the situation
and prices in the oil markets has been conducted. The relationship between oil prices and
foreign direct investment is given.It is concluded that the fluctuation of oil prices during this
period may affect the volume of direct investment of major oil-producing countries and
exporters, although this does not directly affect the volume of foreign direct investment in
the country. It is noted that factors influencing the amount of foreign direct investment may
be inconsistent, economic and social policies of the government, rising levels of corruption,
deteriorating criminal situation and taking into account the interests of the aggressor country
(namely, delaying the construction of Anaklia port, which is not really in the interests of the

country).

Key words: Foreign direct investment, oil (Brent) price, group of countries, periodization

of Foreign Direct Investment, ratio of oil price to foreign direct investment, OPEC +.
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6530003933905 o godmof3z93L Bb3goalbgs d5BomBY 9bgMmBmbasdgdol dmgwol

33LOOD.

O3 LoghHmsdmemolem  LobMgodobym  Losggb@dmlb Moody’s -ob  gdudgMGHgdo
03056, 65300MBOLS S FoBOL MRYOL B T9bgergds B530MBLS s BB dmdszow0o
dmmbmgzbol X9 30093 GO0 4963393 MdOL  godm. d5HgooL  sm@abs 30
©53m3000939o 096905 dMmmMbM3bol MobIMIbMdOm  godxmdILYdSDY FEOMDIYOO
930bm3030L  5dBH03mdol  HBMHEOL dobgzom, 2oblsgMmMEMgdom Bobgmol, 5dd-ol s
LodbMgo 50IML3Ego SH0oL bsdMIBAsMYdIM dsBMYPPBY. Moody’s-0l sBGOOM, dsHBEOOL
doobloMmgds 0930  ©93M3090ME0s  Bogommdol  ¥5B®Bg  dofirmgdol
3Mb6E®Moboysb, G Imombmgl OPEC + 43996900Ls256 @ol303eobsl s 990s6bdgdols
53395, 306033 MmGo ol 396353¢0Mdd0, Moms Jmmbmgbs 50l dofirmgdsbg MG ™
UH6553500. 535L09b, LEogIbEH™ 50b0TbI3L, MMA b53MdOL BILO 9399 YdIMJIO 0db9gds
35050 35563OHMODY, 03993 9IBEHWIMIOL 13O 3OMYPBMDBL BB bs3mMdOL
2oLBY LOFOEIMZ5056 3MB39JBH03500 45-65 MMl O0535BMbBT0. 500b0dbgds, Ind
Dma09mmo  4399bs - HoMIMgdEgdo Fg0dEgds IBdMH6BI6 Fodowols Bogommdols
933905, YY) 993Md9gd96 Folol  BOHEIL s 0smHg3l 50 MWHOL BdoGgaby.
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535Lm9b, OMYMOF 565¢00EH03MLYd0 23536396, 93mbmTozol MBOM LHGSGO s0©Ygbs 6
3MmOMb53060ML0LOYD  9BJGHMOO  Fo9ol  AoBgbsl Fgmderos  @OHMYO0m  godmofzoml
Bog3omdBg GFolgdol BOS FoLOL  LOTNOEIMZOEO560  OS35DMEYDY o, MMAEOL
360abmbBL 0derggzs Moody’s -0.°

0536505 5.

BS3MBOL  (BEHHBHO) 3SLO VS 3OEDIIONNO V)G DEXYHO
0B39LEYOGOPOOL M HBHOFEOMDS
2500
2000
1500 ' ‘~ /
1000

500

65300mdBg Bolgdo s 30MEs306M0 MEbmGo 0bzglBoEogdo. Bsgommdols dbzowo
0om0MgdEgdo s 53539 ©@OML  Lods@mggwmdo dbbgowo  0bzgbGHm®o  J399bgdols
Bowobo 230639690L, MM Lodo Jggybs 6530MdOL Bowowo Goligdol 3o06MHMdYdIo dgd
0639L3H03E0g0L sbMm®mE09Ww9d©bIb, 30O b5300MdBY BSEO BsLOL Tgdmbggzsd0, sGOL
390Mb530olo  5HYMBS0XBOL MgL3Md03sl, MdEs obog MBS 0MI3sL, M 3039w
39600MJ0 IO BoLGOOL sOBYOMIOL 30MHMDYdTo 53 J39ybols Bog® gobbm®Eogwgdmwo
3003000 MEbmmo 06393030930l  dMEMEEmds  653wgdo  ogm, 306y  dgmeg
3960mdo.

OMaMO3 99-5 005306 BIBL, 63300MdOL Boligdol DO o339 393egbsL
5b9bL 30653060 V3bMHO 0639LE0(309d0L FM(3IEPMBIBY. T3S U Fo3w9bs 56 5B
dg096o0.
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399306569 59§96 G90degds 35133650, MM 50bOTbY 3gMomEdo bsgommdols
939lgdol  GgMygmds  solsbs  Bogommmdol  dbbgowo  AfoMmBmgdgwo  d39ybgdols o
99L3mOGOMMGOOL  30MmI30M0 06393030900l BMEMMdIYY, I3s gb 306306
393gboll 396 sbabl  d399sbsdo  2obbmGmEogwgdE  JodsdoMo  MEbmmeo
0639L3H030900L M 3MYWMISDY.

3394 BHMM00, OHMIGIOE 3939l sbgbl 30MHI30M0 MbmmEo 0b3gLE0(309d0L
509bMdsBY, g F90dEgds 0yml, dmOgMHMdOL 5M5Ms6d08Y3MrMEo 93mbmB03MMO
bBMEO0SIMH0 3003035, 3MNMMB300L dMdsGHgdIEo ©MbY, 3M0dobsenMo Lodwsool
2909569Lgds s 93MLMMO 399460l 0bEHIMGLgdOL Fomgzseolffobgds (3gMdm, 65300l
3mOGHoL  889690wmdol  dgugedbgds, o3 ©obsdzowgdom 96  dgol  J394bols
06@&969l90do).

53m{jdgdmemo 0bEgMbgdfysemgdo:

https://www.geostat.ge/ka/modules/categories/191/pirdapiri-utskhouri-investitsiebi
28.08.2020.

https://www.finanz.ru/novosti/birzhevyye-tovary/cena-nefti-brent-opustilas-nizhe-
$58-za-barrel-vpervye-s-29-noyabrya-1027816563 18.12.2018 12:38:53 Ilena nedrtu Brent
ommycrrutach Hroke $58 3a Gappesns Buepssie ¢ 29 Hos6ps. 27.08.2020.

https://www.finanz.ru/novosti/birzhevyye-tovary/rossiya-k-seredine-yanvarya-
snizila-dobychu-v-ramkakh-sdelki-opek+-pochti-na-60-tys-barr-sut-1027872826 16.01.2019
16:33:38. Poccusa x cepepune sHBaps cCHuU3MIA #o0bray B pamkax caenku OITEK+ mouyru Ha 60
ThIC. Gapp./cyT. 27.08.2020.

https://www.finanz.ru/novosti/birzhevyye-tovary/s-araviya-prizvala-opek+-ne-

oslablyat-usiliy-po-sokrashcheniyu-dobychi-1028036485  18.03.2019  09:28:49  C.ApaBus
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https://www.geostat.ge/ka/modules/categories/191/pirdapiri-utskhouri-investitsiebi
https://www.finanz.ru/novosti/birzhevyye-tovary/cena-nefti-brent-opustilas-nizhe-$58-za-barrel-vpervye-s-29-noyabrya-1027816563
https://www.finanz.ru/novosti/birzhevyye-tovary/cena-nefti-brent-opustilas-nizhe-$58-za-barrel-vpervye-s-29-noyabrya-1027816563
https://www.finanz.ru/novosti/birzhevyye-tovary/rossiya-k-seredine-yanvarya-snizila-dobychu-v-ramkakh-sdelki-opek+-pochti-na-60-tys-barr-sut-1027872826
https://www.finanz.ru/novosti/birzhevyye-tovary/rossiya-k-seredine-yanvarya-snizila-dobychu-v-ramkakh-sdelki-opek+-pochti-na-60-tys-barr-sut-1027872826
https://www.finanz.ru/novosti/birzhevyye-tovary/s-araviya-prizvala-opek+-ne-oslablyat-usiliy-po-sokrashcheniyu-dobychi-1028036485
https://www.finanz.ru/novosti/birzhevyye-tovary/s-araviya-prizvala-opek+-ne-oslablyat-usiliy-po-sokrashcheniyu-dobychi-1028036485

npusBaia OIIEK+ He ocnmabnare ycunuit mo coxpamenuio go6srau. 27.08.2020. CoxpameHHbIiH
nepeBog, crarbu:Saudis Urge OPEC+ to Stick With Oil Cuts as Job Not Yet Done. ©2019
Bloomberg L.P. 27.08.2020.
https://www.finanz.ru/novosti/birzhevyye-tovary/moodys-prognoziruet-ceny-na-
neft-v-srednesrochnoy-perspektive-v-$45-65-za-barrel-1029528767 24.08.2020 20:46:21
Moody's mporHosupyer neHs! Ha HebTb B cpefHecpouHOil mepcrnektuse B $45-65 3a Gappers.

27.08.2020.
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